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Lion-Asia Resources Pie. Ltd - takeover bid for Polaris Metals NL

We act for Lion-Asia Resources Pie. Lid, (Lion),

On behalf of Lion, we attach a Notice to free the Share Offer from Defeating Conditions in relation 1o

Lion's takeover bid for Polaris Metals NL.

Yours faithfully

Gilbert + Tohin
a ambeth Jade Droguett
Partner Lawyer
T +81 2 9263 4118 T +61 2 9263 4288
jlambeth @ gtlaw.com.au idroguett @ gtlaw.com.au
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Lion-Asia Resources Pte. Lid.

Notice to free Share Offer from Defeating Conditions

To: 1. Polaris Metals NL (ACN 085 223 570) (Polaris).

2. ASX Limited (ASX).

Freeing Share Offer from Defeating Conditions

Lion-Asia Resources Pte. Ltd. (Lion) gives notice under section 650F of the Corporations Act that the
Share Offer, and any takeover contract arising from acceptance of the Share Offer, are freed from the
Defeating Conditions set out in sections 8.9(a)(if) — 8.9{a)(vi) of the Bidder's Statement dated 13
November 2009 (as amended).

Lion confirms that, at the time of this notice, the voting power of Lion in Polaris is approximately
26.35%.

Unless the context requires otherwise, defined terms in the Bidder's Statament have the same
meaning in this notice. '

Approved by a resolution passed by the directors of Lion-Asia Resources Pte, Lid.

Loh Kgai Mun Wang Wing Ying
Director Director

Dated: 4 December 2009
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