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GILBERT

Partner Jason Lambeth

Contact  Jade Droguett
T +61 2 9263 4288
jdrogueit@ gtlaw.com.au

LAWYERS
16 November 2009 ' Gilbert + Tobin
2 Park Street
By fax | 11 pages Sydney NSW 2000
Australia
To  Company Announcements Office GPO Box 3810
Australian Securities Exchange Limited Sydney NSW 2001
Exchange Centre |T= +g] g gggg j???
20 Bridge Street "
Sydney NSW 2000 DX 10348 SSE
Fax 1300 135 638 wor.gllaw,com.au
Dear Sir/Madam

Notice of Inifial Substantial Holder in Polaris Metals NL
We act for Lion-Asia Resources Pte. Ltd. (Lion).

On behalf of Lion, we attach a Form 604 — Notice of Change of Interests of Substantial Holder in
relation to Polaris Metals NL ACN 085 223 570.

Yours faithfully
Gilbert + Tobin

Jade Droguett

Lawyer

T +61 2 9263 4288
jdroguett@gtlaw.com.au

Internaticnal associate

This facsimile is solely for the use of the addressee and may contain information .
which is confidential or privileged. If you receive this facsimile in error, please = &M W E S
notify us immediately and we will arrange for its return at our expense. Liability === KING &WOOD
limited by a scheme approved under Professional Standards Legislation. TNTRRNATIONAL AND PRE LA VERS
3380868_1.doc
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‘Form 604

Corporations Act 2001
Section 671B

Notice of change of interesis of substantial holder

To Company Name/Scheme POLARIS METALS NL.

ACN/ARSN ACN 085 223 570

1. Details of substantial holder (1)

Lion-Asia Resources Pte. Lid. (Lion), Lion Diversified Holdings Berhad (LBHB) and its controlled entities listed in
Name Annexure A, LAP Exploration Pte. Ltd. (LAPE), Vital Bond Limited (VBL), Tan Sri William Cheng (TSWC}, Lion
Asiapac Limited (LAP) and its controlled entities listed in Annexure A, lion Industries Corporation Berhad (LICB)

ACN/ARSN (if applicable)

There was a change in the interests of the
substantial holder on 15/10/2009

The previous notice was inen to the company on  7/10/2009
The previous notice was dated 7/10/2009

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substantial holder or an associate
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Provious notice Present notice
Person’s votes Voiing power (5} Person's votes Voting power
Fully paid ordinary shares | - . .
(Polaris Shares) 441737)91 2 25.4% 44,737,91 2 25 .35%

3. Changesin relevant interests

Particulars of each change in, or change in the nature df, a relevant interest of the substantial holder or an associate in voting securities of the company
scheme, since the substantial holder was last required to give a substantiai holding notice to the company or scheme are as follows:

. . Class and
Person whose Caonsideration )
E;; ;; relevant interest Eﬁ;ﬁ';eo(fﬁ) given in relation ggg?%ggf an?;i?: ds voies
changed | to change (7) affected
A d_ecrease in
Each of Lion, LDHB [/0ing powerasa
(and its controlied rissuétoo(fjégeplslsug
entities), LAPE, VBL, |2 20,000 Foaris
151 0/2009 TSWC LAR (a;n d its' Shares by Polaris N/A N/A N/A
: o following exercise
controlled  entities) by a thi f
and LICB y & third party o
600,000 unlisted
Polaris options.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of : Class and
relevant holder of to be registered relevant §  number of Person’s votes
interest : securities as holder (8) interest (6) securities
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Pursuant to Section
608(1)(c) of the
Corporations Act, Lion has|
LDHB (as to a relevant interest in the
25,150,515 44,737,912 Polaris Shares
Polaris Shares) held by LDHB by virtue of .
Lion and ANZ LDHB the Co-operation 44'7373’2 ;rzegolarls 25.35%
Nominees Ltd Agreement between Lion
(as to 19,687,397 and LDHB dated 5
Polaris Shares) October 2009, a copy of
which is attached as
Annexure B to this Form
604.
LDHB (as to
25,150,515
Polaris Shares) . .
LDHB and ANZ LDHB h{e)gjaelrancl beneficial 44,7378,:; i :olans 25.35%
Nominees Ltd
(as to 19,587,387
Polaris Shares)
LDHB (asto
25,150,515
, Peolaris Shares) . ; . ]
oo ies | WOMZ | lote  [ueniosstonian TR g
. ) Nominees Ltd ’ i ]
(as to 19,587,397
Polaris Shares)
LDHB (as to' Pursuant to Section
25,150,515 608(3){a) of the
Polaris Shares) Corporations Act, Lion is : i
LAPE and ANZ LDHB deemed to have a 4,787,912 Polarts 25.35%
Nominees Lid relevant interest in the
(as to 19,587,397 Paolaris Shares that Lion
Polaris Shares) has a relevant interest in.
LDHB (as fo Pursuant to Section
25,150,615 608(3)(a) of the -
Polaris Shares) Corporations Act, VBL is ' ' .
VBL and ANZ LDHB deemed to have a #4737 Polads 25.35%
Nominees Lid relevant interest in the ‘
(as to 19,587,397 Polaris Shares that Lion
Polaris Shares) | has a relevant interest in.
LDHB (as to Pursuant to section
25,150,515 808(3)(b) of the
: . Polaris Shares) Corporations Act, TSWC .
TSWC. and ANZ LDHB  [sdeemedtohavea  |*4797912 Polaris 25.35%
Nominees Ltd i relevant interest in the
(as to 19,587,397 Polaris Shares that LDHB
Polaris Shares) has a relevant interest in.
LDHB (as to Pursuant to Section
25,150,515 608(3)(b} of the
) Polaris Shares) Corporations Act, LAP is .
LAP and ANZ LDHB  |deemedtohave a 44,787,912 Polaris 25.35%
Nominees Ltd relevant interest in the
(as to 19,587,397 Polaris Shares that Lion
Palaris Shares) has a relevant interest in.
LDHB (as to
25,150,615
, Polaris Shares) . o .
UPsled | vz | owe  [Feuntiossion 1 | 7S OR0RE  onas
S Nominees Lid i P ’
(as to 19,587,397
Polaris Shares)
LDHB (as to Pursuant to Section
25,150,515 608(3)(a) of the
Polaris Shares) ‘ Corporations Act, LICB Is .
LICB and ANZ LDHB deemed to have a 44,787,912 Polarls 25.35%
* Nominees Lid relevant interest in the

(as to 19,587,397
Polaris Shares)

Polaris Shares that LDHB
has a relevant interest in
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5. Changes In assocfation

:2]% g;alr:ons who have become associates (2) af, ceased to be assoclates of, o have changed the nature on thelr association (9) with, the substantial

refation to voling interests in the company or é'chame are as follows:

Name ACN/ if - C ‘
a:;ﬁcam;"d CNIARSN  (F Naturs of association

6. Addresses o
The addresses of persons named in this form are as follows:

Name Address
Lion . [0 Arumugam Road, #10-00 Lion Building A, Singapore, 409957
LAPE 10 Arumugam Road, #10-00 Lion Bullding A, Singapore, 409857
\VBL .0, Box 957, Offshore Incorporations Centre, Road Town, Torlola, British Virgin Istands
LAP | 10 Arumugam Road, #10-00 Lion Buliding A, Singapore, 408857 '
TSWC . Level 48, Menara Cltibank, 165 Jalan Ampang, 50450 Kuala Lumpur
LICB Lavel 48, Menara Citibank, 163 Jalan Ampang, 50450 Kuala Lumpur
Polaris Metals NL Lavel 2, 1109 Hay Strest, Wast Perth, WA 6005 S

I
Signature

papacliy Director

et |3 7]} /2009

printname  Loh Kgai Mun

sign here

DIRECTIONS

(1) If there are'a number of substantial holders with similar or related relevant inferests (eg. a ‘corporation and [ts related carporations, or the
“manager and trustee of an equity trust), the namas could be included in an annexure to the farm. If the relevant interests of a group of persons
_ are essenlially similar, they may be referred to throughout the fom as a speclfically named group if the membership of each group, with the
names and addresses of members Is clearly set out in paragraph 6 of the form. S

2 See the definition of "a.nsscclate“‘ln section 9 of the Corporations Act 2001. ' : L
- (3) See the definition of "r_e[evant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unlass divided into sepafate classes.

{5} The person’s votes divided by {he total vote\s in the body corporate or schieme multipiied by 100.

&) Include detalls of:

(a) any relevant agreement or other clrcumstances because of which the change in relevant interest occurred. If subsection 6718{4)
-applies, a copy of any document setfing out the terms of any relsvant agreement, and a statement by the person giving full and
acsurate detalls of any contract, scheme or arrangement, must accompany this farm, together with a written statement certifying this

(b) any'quéllﬁétion of the power of a person to exercise, cantrol the-exarcise of, or influence the exerclse of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particutar securities to which tha qualification applies). -

Ses the definlflon of “relevant agreemen "in section 9 of the Corporations Act 2001, _

(7)  Details of the consideration must Inciude any and all beneiits, money and other, that any person from whom a relsvant interest was acquired
has, or may, become entited to receive In relation to that acqulsition. Betails must be inciuded even if the benefit is conditional on the
happening or ot of a contingency. Details must be included on any benefit paid on behalf of the substantial holder or its assoclate in rglation to
the acquisitions, even if they are not pald directly to the person from whom the relevant Interast was acquired. /

(8) If the substantial holder Is unable to defermine the identity of the persen {eg. i the relevant inferest arises because of an option) write
: “unknown'. :

{9) Give detalls, if appropriate, of the present assoclation and any change in that assodiation since the last substantial holding nofice.
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_ AnneXUreA '

Thrs is Annexure A of 4 pages referred toin Form 604 N0t|ce of Change of interests of Substantlal Hotder

' Srgned and dated this 13" day of: Nouempe./ ;ZOOC(

>>

Associate of LAP -

Relatton to LAP

Bright Steel Pte. Ltd.

Wholly—owned subsrdrary

Ternair Jaya Sdn. Bhd.

Wholly,—owned sub_s_ldlary ~

_Arbon nvestment Pte. Ltd.’

Wholly-owned subsidiary -

Aarau. Investment Pte. Ltd.

Wholly-owned subsidtary

iGrenchen Investment Pte Ltd '

Wholly-owned ,subsidiar'y-_ o

' Kloten Investment Pte Ltd

Wholly-owned 'su_bsidiary‘ N

LAP Trading & Marketrng Pte. Ltd

Wholly-owned subsrdrary '

.Advent_ E_tectronics Pte. Lid.

Subsrdlary

Angkasa Trans‘portEquipment Sdn. Bhd.:

Who[ly—owned subsidiary -

Clarington Investment Pte. Lid.

Wholly-owned subsidiary

Halton Investment Pte. L_tc_t. '

| Wholly-owned subsidiary '

[AP Inv'es'trnent Pte. Ltd,

Wholly-owned eubsidtery -

-Lion Asiapac Management Consultancy
(Shenghal) Co., Ltd ‘ .

| Wholly-owned subsidiary

Lion Contalners Sdn. Bhd

Wholly-owned sub'si_diary '

Advent _Electro_mcs (M) Sdn. Bhd.

i Whotly'—owned subsidiary-

Advent Infotech Private Limited

Subsidiary

Compact Energy Sdn. Bhd.

Wholly-owned subsidiary

. PFAX201

P 5/11
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Associate of LDHB

Relation to LDHB .

LDH Manufacturing Sdn-Bhd

Wholly-owned subsidiary

Graimpi Sdn Bhd

Whally-owned subsidiary

[LDH Trading Sdn Bnd

- Wholly-owned subsidiary - -

Lion Subang Parade Sdn Bhd

Wholly—_qwn.ed'subsidiary

“Urban Resources Sdn Bhd

Wholly-cwned subsidiary -

Megavest Sdn Bhd

Wholly-owned subsidiary

Lion Mahkota Parade Sdn Bhd

“Wholly-owned subsidiary ‘,. . |

Likom CMS Sdn Bhd

Wholly-owned subsidiary

Likom Casewarks Sdn Bhd Wholly—owned subsidiary - -
Parkson Pacific Pte Ltd Wholly-owned subsidiary
Parkson Glomart Pte Ltd Whollyfowned subsidiary

Parkson Manhagement Pte Ltd

Wholly-owned subsidiary

"LDH (S) Pte Lid

Wholly-owned subsidiary

LDH Investment Pte Ltd

Subsidiary

| Lion DRI Sdn Bhd

Whiolly-owned subsidiary -

Well Morming Limited

Wholly-owned subsidiary B

Excel Step Investments Limited

Wholly-owned sﬁbsidia_ry 5

Fusion Energy Sdn Bhd

Wholly-owned 'subsid iary -

Lion BlaSi Furnace Sdn Bhd

Wholly-owned subsidiary -

Lion Corporation Berhad

| Subsidiary |

CPB Enterprise Sdn Bhd

Wholly-owned subsidiary

CPB Investment AG

Wholly-owned subsidiary

Paviova Investment Pte Ltd' ‘

Wholly’-ow'ned subsidiary

'Gemmo Pte Ltd .

Wholly-owned sub‘sidiary

Gesto Pte Ltd Wholly-owned subsidiary_. |
| Banting Résources Sdn Bhd W_holly-p%ed sqb’sidiéry
LDH Managem_ent'Sdn Bhd Wholly-ov;rned subsidiary

Viroy Management.ServiCes Sdn Bhd Wholly-owned subéidiary

Shanghai DEbier Management Consulting Co- Wholly-owned subsidiary
d T
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' -Atlantlc Dlmensmn Sdn Bhd

Wholly-owned subsidiary

.leom Caseworks USA Inc

Wholly-owned subéidiary' —

leom de Mex:co S A de C A"

1

Wholly-owned subs‘iqiefy 3

B Slchuan Parkson Retail Development Co
Ltd : AU |

Wholly-owned subsidiary

Limbtingan Makmur SanBhd

| Wholly-owned subsidiary

Changshu Llon Enterpnse Co Ltd

Wholly-owned subsidiary

_.Teraju Varla Sdn Bhd

4

Wholly-owned s‘ubs_idiary. _

‘ Ploneer Ambttlon Sdn Bhd

Wholly-owned subsidiary

o '_Kmabalu Motor Assembly Sendman
Berhad :

Subsidiary

CB Har’ta' (M) Sdn.Bh'd

Wholly'%own_ed subsidiary

' lepahjaya Sdn Bhd

Wholly-owned subsiclriery -

' --LIOI'I Construction & Engtneermg Sdn
Bhd

_ Wholiy-_owned subsidiary

Lion General Trading & Marketmg (S) Pte
Ltd - -

Wholly-owned subsidiary

Lion Bubber;work's SanBrd

Wholly-owned subsidiary

" [Lion Stestworks Sn Bnd.

Wholly—oWned subsidiary -

Lion Tradmg & Markehng Sdn Bhd

Wholly-owned su.bsi_diary -

: Total Triumph Investments leated

Wholly-owned subs_idiary‘

‘LCB Harta (L) le!ted

Wholly-owned subsidiary

' KMA Marketlng Sdn Bhd

Wholly-owned subsidiary

- Kinabalu Car Dtstrlbutlons Sdn Bhd

Wholly-owned subsidiary

Bersatu lnvestments Company Limlted

Subsidlary

_ Llon Com SdnBhd

Wholly-owned subsu:ilary -

=Lyn (Pte) Ltd

; Subsmlary

o

Megasteel Sdn Bhd ' -

Wh_olly-owne_d sub'sidia_ry ‘

P FAX2_0‘1
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Umevest Sdn Bhd E -.Whﬁlly-o.wnedl'sdb-siai;i’y 
Glit lnvestments Company lelted Wholly—bi.vned ’subs‘it.ﬁary‘
Secre;anal Commumcatlon_s S_dn Bhd _Wholly~owned subsudaary |
_._Lo.gic Fufnifure ‘(S) Pte-Lte.:i — ' .Wholiy-owned subSIdlary
Megasteel-[-!arta (_L) Limited.“. — i — Who]ly—o_wned subsndlar_y
| s'eéomex Nanifacturing S éhd [ Wholly-owned subsidiary
& '--,LﬁgIcCOnéépts (M) Sdn Bhd. Subsidiary — -
-Loglc Furmture (M) Sdn Bhd o I.Sub5|d|ary _‘ _
PMB Bulldlng System Sdn Bhd - _ | Wholly—owned subsld|ary
: -PMB Jaya Sdn Bhd - . ‘_ W\holly-owned ﬁsubmdnary.
LIOI‘I Plate Mills Sdn Bhd . S Wholly_-bwnéd s‘ubsidié_ry” '
_L:on Flchet Sdn Bhd ' L - '_ _ — Whotly-:owned:.l_sub_Sqfdia.r-y |
Bright Steel Sdn’Bhd_. —— ~{ Wholly-owred éu_bsi;iiéry =
| B.APInduatries S.d.n Bﬁd i -' _. . . _thlly-owned su-[js.-idi_arv.' |
Bnght Steel Ser\rlce Centre Sdn Bhd .. | Subsidiary |
Brlght Enterpnse (Sdn) Bhd - - _ -Wholly—qwned-s@bsidiéry_ o
‘ -Century Container Industnes Sdn Bhd Whofl}dwned #ubsfdiérf:
| Cmali Qorporatton-Sd_n-.B.hd‘ L | Whollytqwned subsidiary - T
 [PancorTuinSanBnd Wholy-owned subsidiary
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. . Annexure B . . e
" This is Annexire B of 3 pages referred to in Form 604 — Notice of Change of Iterests of Substantal Holder.

Signéd-ahq'dated-this13""<:_léy ofNovembefloool ' s




. 2009-11-16 08:19 . . Gilbert + -Tobin o> . PFAX201 P 10/11
- CO-OPERATION AGREEMENT

e Llon Drversrf' ed Holdmgs Berhad
' Level 46 ‘Menara Citibank - '
165 Jalan Ampang, 50450
Kuala- Lumpur Malaysia

/AND

Lron-Asm Resources Pte. Ltd

10 Arumugam Road -~ - . S Vo e e
. #10-00 Lion BuildingA -~ . . ” o ey
. Singapore 409957 . . e T S

DS -'_Co-operatlon Agreement Llon-Asra Resources Pte. Ltd s b|d for Polans Metals NL A
1 Background |

S Llon Dlversrf ed Holdlngs Berhad (LDHB) currently owns 44, 737 912 shares in Polans Metals NL
3 -_--(POL) whrch represents approx:mately 25.45% of the |ssued share capltat of POL (POL Shares)

h Lron-Asra Resources Pte. Ltd (Brdco) is a 50/50 joint venture company establlshed by chn Asmpac
~ Limited-(through a ‘wholly owned subsidiary; Lion:Exploration. Pte. Ltd ) and Tan Sri Wr!tlam Cheng
: (through a wholly owned subsrdlary, Vital Bond erlted) . _

fBIdCO is proposmg to make an off-market takeover brd under Chapter 6 of the Corporatlons Act for alt; e |
: __of the shares on’ |ssue m POL (Brd) ' ' S S

. ‘2_* : POL-Shares
S consrderatlon of Brdco enterlng rnto thrs agreement and maklng the Brd LDHB agrees that
(a)_' it will not accept the offer underthe Bid in respect of its POL Shares and A

(b). _ subject to the. remarmng prowsmns of this cIause 2,it W|II not durmg the term of thts agreement'-- : -
_ " dispose, sefl or otherwise transfer (or agree todo any of those thlngs) any of. 1ts POL Shares to o
any other: person _

Paragraph (b) above does not prevent LDHB dlsposrng ofits POL Shares to a thrrd party pursuant to R
a Competrng Transactron (as def ned below) |f N T , _ o

" (a) the third party has pubhcly announced a transactlon pursuant fo Wthh the third’ party offers to
;. acquire all of the shares in POL (whether by takeover bid or 'scheme of arrangement) fora .~
consideration per F POL share which is’ superior fo. the consrderatlon per POL share offered R
funder the Bld (Competmg Transactron) and : : B R

(b). Bidco has not mcreased the con3|deratron per POL share offered: under the LAP Bld to match ‘
Cior exceed the consideration per POL share offered under-the Competmg Transaction: wrthm a’
. _reasonable perrod of tlme (havmg regard to the nature and ex\pected timing of the- Competrng

= Transactlon) after the date of the announcement of the Competmg Transactron

T
)

Copagelt o,
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3 . T'er'minati_on.j " '7 (R o SR _ " / i
~ This agreement will aUtomatically terminate on the first to ocour of the following:_- e
. (@) the exprratlon of 6 months from the date of thrs agreement or o

(b) -the Bid does not: proceed or falls because of a defeattng condrtlon that has nerther been -
' . satisfi ed nor waived; or ‘ : : :

: (c) the offer perrod under the Brd has explred or

o . _‘(d) '-_...|f LDHB dlsposes of |ts F’OL Shares pursuant tc a Competlng Transactlon in accordance wrth o
. clause 2 above | . . - . S

o " 'On termmaticn thls agreement will become void and have no effect wrthout any oblrgatlon or ||ab|I|ty
' on the part of any party , .

o 4 _ General
) Thls agreement constrtutes the entrre agreement between the partres about |ts subject matter

A party must not assrgn or otherwrlse deal with its. rlghts under this agreement or allow any rnterest in..
" them to. anse or be varled in each case, W|thout the pr|or written consent of the other party

: A provrsron of this agreement ora right created under rt may not be varied or. walved except in-
8 wrrtlng, S|gned by the partles _ - S
" This agreement may be executed in any number of counterparts and aII those counterparts taken ERER A

: together wrll constltute one rnstrument IEEEE -

~This agreement shall not be construed as creatlng a partnershrp, jOInt venture or t" dumary relatronshrp
between the parties. ‘ :

: _' ,Th|s agreement is governed by the Iaws of the state of New South Wales Australra .

no executed as a deed

. 'SIGNED by )
TAN SRI CHENG HENG JEM _‘ )

~ for and on behalf of ' )

"~ LION DIVERSIFIED HOLDINGS BERHAD )
in the presence of LlN 'HON KUEN )

‘Dated = ccrcraER 30001

SIGNED by _.

 WANG WING YING

- - for and‘on. behalf of _ '

‘ LION-ASIA RESOURCES PTE LTD.
in the presence of: LIN HQN KUEN

Dated: 5. DCTGt?QE_'rQ a0 B CRR S

R )
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